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OATH OR AFFIRMATION

Michael Kraus , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial.statement and supporting schedules pertaining to the firm of

CTL Securities LLC , as

of Dec 31 20R are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President .......----------
TitleDIANAWILKS

NotaryPublic.Stateof Connecticut
MyCommissionExpiresJune30th.2022

14'otary Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
v (b) Statement of Financial Condition.
e (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

SV(l) An Oath or Affirmation.v (m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

CTL Securities, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of CTL Securities, LLC as of December 31, 2017,
the related statements of operations, changes in member's equity and cash flows for the year ended December 31,2017
and the related notes and schedules I, 2 and 3 (collectively referred to asthe "financial statements"). In our opinion,the
financial statements present fairly, in all material respects,the financial position of CTL Securities, LLC as of
December 31, 2017, and the results of its operations and its cash flows for the period ended December 31, 2017,"in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of CTL Securities, LLC 's management. Our responsibility is to

express an opinion on CTL Securities, LLC's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the company in accordance with the U.SFederal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of material
misstatement of the financial statements, whether due to error or fraud,and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant estimates made
by management, as well as evaluating the overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Supplemental Information

The schedule's 1, 2, and 3 have been subjected to audit procedures performed in conjunction with the audit of CTL
Securities, LLC's financial statements. The supplemental information is the responsibility of CTL Securities, LLC's
management. Our audit procedures included determining whether the supplemental information reconciles to the

financial statements or the underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion on the

supplementalinformation, we evaluated whether the supplementalinformation, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the schedule's 1, 2. and 3 are fairly stated, in all
material respects,in relation to the financial statements as awhole.

We have served as the Company's auditor since 2015.

Goldman & Company, CPA's, P.C.
Marietta, Georgia
February.16, 2018

316 AlexanderStreet • Suite 4 • Marietta, GA30060 • 770.499.8558 • FAX770.425.3683



CTL SEQURITIES; LLC
(A LilVilTED LIABILITY COMPANY)

T OF FINANCIAL CONDITION
ECEMBEN 31, 2017

ASSETS

CURRENT ASSETS:

Cash andcash equivalents $ 48,700
Prepaid expenses 15,242

TOTAL ASSETS | $ 63,942

LIABILITIES AND MEMBER'S EQUITY

CURRENT LIABILITIES:
Accounts payable $ 5,620

Total Current Liabilities | $ 53620

MEMBER'S EQUITY | 58,322

TOTAL LIABILITIES AND MEMBER'SEQUITY | $ 63,942

The accompanying notes are an integral part of these financial statements.
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CTL SECURITIES, LLC
(A LIMITED LIABILITYCOMPANY)

STAÊÄENTØF O iONS
FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUE:
Commissions $ 829,828
Interest Income 14

Total revenue 829,842

OPERATING EXPENSES:

Commissions Ÿ32,500
Consulting 59,165
Rent 35,004
Regulatory 16,840
Professional fees 16,596
Office expenses 15,000
Utilities 15,000
Insurance 1,626
Other expenses 1,481

Total expenses 893)212

NET LOSS $ (63,370)

The accompanying notesare an integral part of these financialstatements.
3



CTL SECURulES LLC
(A LIMITËD LIABILITY COMPANY)

STÀŸËNËNÉdFCSANÓÉSlÑlÙlÈMBER'SEQUITY
ORÏNËYeANÈNDEDDÉCEMBÈR31, 2017

MEMBER'S EQUITY, JANUARY 1 $ 121,592

Net loss (63,370)
Member's contributions 100 .

MEMBER'S EQUITY, DECEMBER 31 | $ 58,322

The accompanying notes are an integral part of these financial statements.
4



CTL SECURITIES, LLC
(A LWITED LIABILITY COMPANY)

STATEMENT OF CASi·tfLOWW
FOR THE YEAR ENDED DECEMBEft S1,2017

OPERATING ACTIVITIES:
Net loss $ (63,370)

Adjustrnentsto reconcilenet loss to netcash
used by operatingactivities:

Decrease in prepaid filing fee 2,216
Decrease in accounts payable (40)

Net cash used by operating activities (61,194)

FINANCING ACTIVITIES:
Member's contributions 100

Net cash provided by financing activities 100

NET DECREASE IN CASH AND CASH EQUIVALENTS | (61,094)

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 109,794

CASH AND CASH EQUIVALENTS AT END OF YEAR | $ 48,700 .

The accompanying notes are an integral part of these financial statements.
5



CTL SECURITIES, LLC
(A UMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

1. SUMMARY.0F SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business

CTL Securities, LLC (the Cornpany) is a broker-dealer registered with the Securities
and Exchange Commission (SEC) and a member of the Financial Industry Regulatory
Authority, Inc. (FINRA). The Company is a Delaware limited liability company (LLC).
The Company is a wholly owned subsidiary of CTL Capital, LL.C(the "Parent"and
sole member). The Company operates from New York.

The Companyplaces credit tenant loans, which are originated by CTL Capital, LLC,
in private placement transactions to institutional investors.

Since the Company is a limited liability company,the member is not liable for the
debts, obligations, or liabilities of the Company, whether arising in contract, tort or
otherwise, unless the member has signed a specific guarantee.

Basis of Presentation

The Company maintains its books and records on the accrual basis of accounting
for financial reporting purposes,which is in accordance with U.S. generally
accepted accounting principles and is required by the SEC and FINRA.

Income Taxes

The Company is a limited liability company for income tax reporting purposes, and
as such, is not subject to income tax. Accordingly, no provision for income taxes
is provided in the financial statements.

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in income Taxes. Under FASB ASC 740-10, the
Company is required to evaluate each of its tax positions to determine if they are
more likely than nót to be sustained if the taxingauthority examines the respective
position. A tax position.includes an entity's status and the decision not to file a return.
The Company has evaluated each of its tax positions and has determined that it has
no uncertain tax positions for which a provision or liability for incorne taxes is
necessary.

Estimates

The presentation of financial statements in conformity with U.S.generally
accepted accountingprinciples requiresmanagementto makeestimates and
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assumptions that affect the reported amountsof assets and liabilities and
disclosure of contíngent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expensesduring the
reporting period. Actual results could differ from those estimates.

Revenue Recognition
Commissions are determinedon a case by case basis accordingto the
terms negotiated by management and are recognized at the time the
placement is completed, and the income is reasonably deterrninable, and the
performance obligations are satisfied under the contractswith its customers.
The Company is evaluating new revenue Tecognition standards for brokers
and dealers and implement as required.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed féderally insured limits. The Companyhas notexperienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

2. RELATED PARTY TRANSACTION AND CONCENTRATIONS

For the year ended December 31, 2017, 100% of the Company'srevenue wasearned
from its member, CTL Capital, LLC.

The Company shares office spacewith its member, CTL Capital, LLC. A portion of
office rent, rent for furniture and equipment, utilities and office expensesis allocated to
the Company.Allocated expenses for office spaceduring the year ended
Decernber 31, 2017 was $65,0Ø4 and is reflected as rent, utilitiesand office expenses
on the accompanying Statement of Operations ended December 31, 2017. The term of
the expensesharing agreement is monthto month.

3. COMMITMENTS AND CONTINGENCIES

The Cornpany has evaluated commitments and contingenciesin accordance with
Accounting Standards Codification 450, Contingencies (ASC 450) and Accounting
Standards Codification 440, Commitments(ASC44Ø).Managementhas determined
that no significant commitments and contingencies exist as of December 31, 2017.

4. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (SEC Rule 15c3-1), which requires the maintenance of minimum
net oapitaland requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to i. At December 31, 2017, the Company
had net capital of $43,080 which was$38,080 inexcess of its required net capital
of $5,000. The Company's percentage of aggregate indebtedness to net capital
was 13.05%.

7



5. SUBSEQUENTEVENTS

The CoinpangeklgedeubseouerifeventsthrodehFebruar 16, 2018, the date
its financial statements were available to be issued. The Company did not identify
any materialsubsequent events requiring adjustment to or disclosure in its financial
statements.

8



CTL SECURITIES, LLC
(A ulVilTEDEIABILITY$0 PANY)

SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2017

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET

CAPITAL | $ 58,322

DEDUCTIONS AND10R CHARGES:

Non-allowable asset - prepaid filing fee (15,242)

NET CAPITAL | 43,080

AGGREGATE INDEBTEDNESS -

Accounts payable | 5,620

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

Minimum net capital required | 5,000

Excess net capital | 38,080

Net Capital in excess of the greater of: 10% of aggregate
indebtedness or 120% of minimum capital requirements. | $ 37,080

Percentage of aggregate indebtedness to net capital | 13.05%

There is no difference in the above computation and the Company's net capital as reported in
the Company'sPart ilA (unaudited) FOCUS report as of December 31, 2017.

9



CTL SECURITIES, LLC
(A LIMITED LIABILITY COMPANY)

DECEMBER 31, 2017

SCHEDULE il

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is ekempt from the provisions of Rule 15c3-3 under the Security
ExchangeXct of 1954 pursuant to paragraph (k)(2)(i) of the rule. The Company
does not hólofunds or securities for, or owe money oi·securities to, customers.

SCHEDULE lil

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OFTHE SECURITIES AND EXCHANGE COMMISSION

The Companyis exempt from the provisionsof Rule 15c3-3 under the Security
Exchange Act of 1934 pursuantto paragraph(k)(2)(i)of the rule. The Company

did not maintain possession or control of any customer funds or securities.

10



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
CTL Securities, LLC

We have reviewed management's statements, included in the accompanying CTL Securities, LLC
Exemption Report, in which (1) CTL Securities, LLC identified the following provisions of 17 C.F.R.
§15c3-3(k) under which CTL Securities, LLC claimed an exemption from 17 C.F.R.§240.15c3-3:
k(2)(i) (the "exemption provisions") and (2) CTL Securities, LLC stated that CTL Securities, LLC met
the identified exemption provisions throughout the most recent fiscal year without exception. CTL
Securities, LLC's management is responsible for compliance with the enemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required proceduresto
obtain evidence about CTL Securities, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is theexpression of an opinion on
management's statements. Accordingly, we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, basedon
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Goldman & Company, CPA's, P.C.
Marietta, GA
February 16, 2018

316 AlexanderSheet • Suite 4 • Marietta GA30060 • 770.499.8558 • FAX770.425.3683



CTL Securities LLC

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2017

We, as members of management of CTL Securities LLC (the Company) are responsible for

cornplying with 17 C.F.R §240.17a-5, "Reports to be made by certain brokers and dealers-. We
haveipeiformed an evaluation of the company's compliancewith the requirements of 17 C.F.R
§240.17a-5and the exemption provisions in 17 C.F.R§240.15c3-3(k) (the "exemption

provisions"). Based on this evaluation we make the following statements to the best knowledge
and belief of the Company:

1. We identified the following provisions of 17 C.F.R§15c3-3(k) under which the Company

claimed an exemption from 17 C.F.R §240.15c3-3: (k)(2)(i).

2. We met the identified exemption provisions:throughout the most recent fiscal year ended
December 31, 2017 without exception.

The-Company is exempt from the provisions of 17C.F.R §240 15c3-3 of the Securities

Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no

margin accounts and does not hold funds or securities for, or owe money or securities to,
customers.

CTL Securities LLC

Michael Kraus

President

12



INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF

ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members of
CTL Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December
31, 2017,which were agreed to by CTL Securities, LLC, and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc.,and SIPC, solely to assist you and the other specified
parties in evaluating CTL Securities, LLC's compliance with the applicable instructions of Form SIPC-
7.CTL Securities, LLC's management is responsible for CTL Securities, LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or forany other purpose. The procedures
we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement .
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2017, as applicable, with the amounts reported in Form SIPC-7 for the year ended, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have cometo our attention that would havebeen
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Goldman & Company, CPA's,P.C.
Marietta, Georgia

February 16,2018

316 AlexanderSheet • Suite 4 • Motietta GA30060 • 770.499.8558 • FAX770.425,3683



SECURITIESINVESTORPROTECTIONCORPORATION

SWC-7 P·°· 8°×32,33 2"o*2*"sir","'s°a"eD.C.20090-2183 SPC···7

(33-REV 7/10) Gener8I ASSeSSmentROConCillatl00 (33-REV7/10)
For the fiscal year ended

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1.Nameof Member,address, Designated'Examining Authority, 193‡ Act registrallon no.and month in which fiscal year endsfor
purposesof the audit requirementof SEC Rule 17a-5:

ICTL Securities LLC . ~~~1 Note; if anyof the information shownonthe
( j mailing isbel requires correction, pleasee-mailanycorrections to form@sipc.organdSo

500 5th Ave Ste 4830 indicate on the form filed.
Nameand telephone number ofpersonto em

NewYork, NY 10110-0002 contact respecting this form.

2. A. General Assessment (ifem 2e from page 2) 51244.75

8. Less payment made with SIPC-6 filed (exclude interest) ( 813.31

DatePaid

C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment)

E. Interest computed on leie payment (see instruction E) for___days at 20% per annum

F. Tolal assessment balance and interest due (or overpayment carried forward) 2431.44

G. PAYMENT: Å the box
Check malted to P.O.Box Funds Wired
Total (must be same as F above) $

H. Overpayment carried forward S(

3.Subsidieries (S) and predecessors (P) included in this fetm (give nameand 1934 Act registratfor number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and com lete Nat e of corporsi on.Pa metsh p or other organization)

(Authetired Elgasture)

dated the day of G NM , 20K. Kr.\r eÊt

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easfly accessibfe place.

Dates:
Postmarked Received Reviewed

a

Calcutadons Documentation ForwatdCopy
e:e_.Exceptions:
C2.
2 Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning ovow
and ending im

Eliminate cents

a.ToNtairevenue (00CUÉLine 12/Part ilA Line 9.Code4030) $829842

26.Additions: -

(1) Total revenues fromthe securities business of subsidiaries (exceptforeign subsidiaries)and
predecessorsnot included above.

(2) Nel loss from principal transactions in securities in trading accounts.

(3) Net lossfrom principaltransactionsin commoditiesin tradingaccounts.

(4) interest anddividend expensededucted in determining item 2a.

(5) Net loss frommanagementof orparticipation in the underwritingor distribution of securities.

(6) Expensesother than advertising,printing,registration feesand legalfees deductedin determiningnet
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

20, Deductions:
(1) Revenuesfrom the distribution of sharesof a registered openend investmentcompanyorunit

investment trust, from the sale of variable annuities, fromthe businessof insurance, from investment
advisory services renderedto registered investment companiesor insurancecompanyseparate
accounts,and from transactionsin security futuresproducts.

(2).Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearance paid to other SiPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5)Nel gainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasurybliis, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuance date.

(7) Directexpensesof printing advertising and iegai fees incurred in connection with other revenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L) of the Act).

(8)Otherrevenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(See instruction C):

Interest income . 14
(Deductions inexcessof $100,000require documentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plusline 2b(4) above)butnotin excess
of total interest anddividend income. $

(ii) 40%of margin interest earnedon customerssecurities
accounts(40%of FOCUSiine 5, Code3960). $

Enter the greater of iine (i) or (ii)

Total deductions

2d.SiPC Net Operating Revenues

2e.General Assessment@ .0025 This rate used before 1/1/2017 ,1244.75
(to page1, line2.A.)
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